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ADVANCE PAYMENT OF CHILD TAX CREDIT
Dave Bove
The IRS started sending letters to over 36 million families who, based on tax returns filed, may be eligible to
receive monthly child tax credit payments starting in July under the American Rescue Plan Act. Eligibility of
these families are being evaluated based on information provided by taxpayers in their 2019 and 2020 tax
returns, or through the Non-Filers tool while registering for an Economic Impact Payment. To avail these
credits, taxpayers who have not yet filed their 2020 or 2019 return should do so as soon as possible, to receive
advance payments. To be eligible for the full credit, singles must have adjusted gross income of up to $75,000
and married couples who file a joint tax return must have income up to $150,000. People who earn more
could get a partial benefit until it phases out, going down by $50 for every additional $1,000 of income. The
full child tax credit for 2021 is $3,600 per child up to age 6 and $3,000 per child ages 6 to 17 years of age.
The IRS announced that eligible families will automatically begin receiving advance payments, either by
direct deposit or check. This payment will be up to $300 per month for each qualifying child under 6 years of
age and up to $250 per month for each qualifying child from ages 6 to 17 years of age. The advance child tax
credit payments will be issued on July 15, August 13, September 15, October 15, November 15 and December
15, 2021. Any remaining credit can be claimed on your 2021 tax return.
The IRS has provided online tools to allow taxpayers to manage their payments. The tool can be found at
irs.gov by clicking the Credits & Deductions tab at the top of the screen then choose Individuals and then click
the Advance Child Tax Credit. This tool will provide you the ability to check if you are enrolled to receive the
payments, unenroll to stop receiving the advance payments, or provide or update your bank information for
monthly payments. A tool is also provided to allow Non-Filers to submit their information in order to receive
the advance payments.
Keep in mind that because the payments are an advance on a credit for the future – your 2021 tax return –
your eligibility could change. For example, many people were unemployed in 2020 and had lower income
than usual reported to the IRS on their 2020 return. If they are now back at work, their 2021 taxable income
could put them out of reach of the credit, or at least they may not be eligible for the full credit. There are other
reasons people could be ineligible. If your child turns 18 in 2021, you would not be eligible and will have to
pay the money back. And if you’re a divorced or unmarried parent who took the credit in 2020, it’s possible
your child’s other parent may be due to take the credit in 2021. The IRS tool previously discussed will allow
you to unenroll to stop receiving the advance payments.
If you have to repay it, the IRS won’t ask for a check outright right now. When you file your 2021 return, you
would simply get less of a refund, or depending on your entire tax situation, you could owe money on April 15.
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BRADLEY CHARLES TUSHAUS, AKA BUBBA

Kathy Tushaus

Brad was my brother, my father figure, my boss, and my friend.
I was born when Brad was 10. He was not too happy about having a new baby come into his life as
he would no longer be the baby of the family. But I have been told that once I was brought home,
he fell in love with me, and our love remained strong throughout his life. He got the nickname
Bubba because I could not say ‘Brad’ when I started talking, instead I said ‘Bubba’. Since then, he
has been Uncle Bubba to every niece, nephew, cousin and even a lot of friends!
Our father died when he was 18 and I was 8. All at once Bubba became my father figure. What a
wonderful job he did in that role. He taught me hard work, ethics, kindness, compassion and how
to have fun. So many memories flow through my head as I write this…boating, water skiing, jet
skiing, tennis, drive thru at McDonalds (he always had 2 cheeseburgers, small fries, and a
medium coke), yard work and the beloved trip to the dump.
I became a CPA because of Brad. I had wanted to be a meteorologist, but failed chemistry class at
St. Pete Junior College (well, that is embarrassing) and I called him and asked him what I should
do. He said to take an accounting class because business was a great basis to have in any career.
The rest is history. I worked at Dwight Darby & Company during my college career, left for a
national firm and then private accounting. But one January day in 1995 he called me at my work
and said an employee had quit (this is the beginning of tax season!) and would I be interested in
helping for a year. I said yes and have never left. He was a wonderful boss and we had so many
great discussions over the years about the Firm, the employees, and the clients. I think we worked
well together; I hope he did too.
His friendship was my rock. He always supported me in everything I did with wonderful thoughts
and ideas. Such a smart man! I believe that he was a friend to all of you, his employees, and his
clients, too. I feel honored to have shared him with you. We all miss him, but I am working on
keeping his smile in my mind. I am so very lucky to call him my friend.
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BRADLEY CHARLES TUSHAUS
“I shall pass through this world but once. Any good, therefore, that I can do or any
kindness I can show to any human being, let me do it now. Let me not defer it or
neglect it, for I shall not pass this way again.” - Stephen Grellet

Brad and Mr. Darby—1984
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TAMPA BAY LIGHTNING WIN 2ND CONSECUTIVE STANLEY CUP!
Dawn Lopez
Rick Vernal

Some facts about the team:
•

First head coach – Terry Crisp

•

First draft pick – Roman Hamrlik

•

First game played – October 7, 1992, beating Chicago Blackhawks 7-3

•

Location of first game – Expo Hall at Florida State Fairgrounds

•

First team captain – Paul Ysebaert

•

Record in first season – 23-54-7

•

First playoff appearance – Fourth season, 1995-96

•

First Stanley Cup championship – 2003-04 season

•

Most goals in a season – Steven Stamkos, 60, 2011-12 season

•

All Time points leader – Martin St. Louis, 953 points

•

Most team wins in single season – 62, 2018-19 season

•

First team number retired - #26, Martin St. Louis
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Rick Vernal

Closing Entries
ANNIVERSARIES
The following Dwight Darby & Company employment anniversaries will be occurring this fall.

Karen Sellars – 20 years in September
Margaret McDeed – 15 years in September
Rick Vernal – 5 years in October
Leslie Hamilton – 3 years in December
Lise Seedroff – 2 years in September

This newsletter is published for our clients and other interested persons. Since this information
may be of a technical nature, no final decision should be made without first consulting our office.

Dwight Darby & Company
611 S. Magnolia Ave.
Tampa, FL 33606-2744
To receive this newsletter in
electronic format, please send an email to
cpa@dwightdarby.com with the words
“mailing list” in the subject line. Please also let us
know if you are a business, individual, or both.

